
Economics 314 Spring 2020 

Daily Problem #3 January 31 

On page 26, just before equation (1.30), Romer defines 
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1. Explain in non-mathematical English what 
 k k

k




 means. 

2. Explain in non-mathematical English what 
*k k
 means. 

3. Explain why  is the “rate of convergence” and what that means. 


